
Notes
     As at                   

31 March 2024

As at                         

31 March 2023

A

1

(a) Deferred tax assets (Net) 4                         58                           -   

2 Current assets 

(a) Inventories 5                     1,609                     1,870 

(b) Financial Assets 

(i) Trade receivables 6                   13,515                   14,396 

(ii) Cash and cash equivalents 7                        170                        724 

(iii)  Other financial asset 8                        310                        310 

(c) Other current assets 9                        148                        134 

                15,753                  17,434 

                15,811                  17,434 

B

1 Equity 

(a) Equity Share capital 10                   20,000                   20,000 

(b) Other Equity 11               (1,85,353)                (1,84,484)

Total Equity             (1,65,353)              (1,64,484)

2 Non-current liabilities

(a) Financial Liabilities

(i) Other financial liabilities 12                     4,511                     4,511 

(b) Provisions 13                        530                        588 

                  5,041                    5,099 

3 Current liabilities

(a) Financial Liabilities

(i)   Borrowings 14                   57,685                   57,685 

(ii)  Trade payables 15

(A) Total outstanding dues of Small                                                                                                                                                                                                                                                                                                                                                              

Enterprises and Micro enterprises

                         -   -                     

(B) Total outstanding dues of creditors other than 

small enterprises and micro enterprises

                  26,319                   25,600 

(b) Provisions 13                         80                          39 

(d) Other current liabilities 16                   92,039                   93,495 

             1,76,123               1,76,819 

                15,811                  17,434 

See accompanying notes to the financial statements

The accompanying notes are an integral part of the financial statements

As per our report of even dated attached

for T D JAIN AND D I SAKARIA

Chartered Accountants For and on behalf of the Board of Directors

Firm Registration No: 002491S

Dhanpal I Sakaria Shailesh Siroya R K Kothari

Partner Director Director

Membership No: 213666 DIN: 00048109 DIN: 03418320

UDIN: 24213666BKBZRI8490

Place: Bengaluru Place: Bengaluru Place: Bengaluru

Date : 28 May 2024 Date : 28 May 2024 Date : 28 May 2024

Particulars

LIFEZEN HEALTHCARE PRIVATE LIMITED

BALANCE SHEET AS AT 31 MARCH 2024

Amount in '000

ASSETS

Total Non - Current Liabilities

Total Current Liabilities

Total Equity and Liabilities 

Total Current Assets

Total Assets 

EQUITY AND LIABILITIES

Non-current assets



Notes 31 March 2024 31 March 2023

Revenue

I 17 9,972                      10,804                    

II 18 6,190                      410                         

III 16,162                  11,214                 

IV

19 4,366                      4,073                      

20 261                         (362)                        

21 8,867                      8,243                      

22 187                         106                         

23 -                          65                          

24 3,479                      5,152                      

17,160                  17,277                 

V (998)                      (6,063)                  

VI -                          -                         

VII (998)                      (6,063)                  

VIII

(58)                          140                         

(58)                        140                      

IX (940)                      (6,203)                  

X

       a. Re-measurements of the defined benefit plans 72                           45                          

72                         45                        

XI (868)                      (6,158)                  

XII Earnings per equity share-Basic & Diluted 25 (0.43)                     (3.08)                    

See accompanying notes to the financial statements

The accompanying notes are an integral part of the financial statements

As per our report of even dated attached

for T D JAIN AND D I SAKARIA

Chartered Accountants For and on behalf of the Board of Directors

Firm Registration No: 002491S

Dhanpal I Sakaria R K Kothari

Partner Director

Membership No: 213666 DIN: 00048109 DIN: 03418320

UDIN: 24213666BKBZRI8490

Place: Bengaluru Place: Bengaluru Place: Bengaluru

Date: 28 May 2024 Date: 28 May 2024 Date: 28 May 2024

Particulars

LIFEZEN HEALTHCARE PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31 MARCH 2024

Amt in '000

Revenue from operations

Other Income

Total Income (I+II)

Expenses

Purchase of Stock in Trade

Changes in inventories of finished goods, stock in trade 

and work in progress

Employee benefits expense

Finance costs

Depreciation and amortization expense

Other expenses

Total Expenses (IV)

Profit/(loss) before exceptional items and tax (I-IV)

Exceptional items

Profit/(loss) before tax

Tax expenses

Current tax 

Deferred tax

Total tax expenses

Profit / (loss) for the period

Shailesh Siroya

Director

Other Comprehensive Income

A. (i) Items that will not be reclassified to profit or loss

Total Other Comprehensive Income

Total Comprehensive Income for the period (IX+X)



Amt in '000

31 March 2024 31 March 2023

`. `.

A. Cash flows from operating activities

Profit / (Loss) before tax (998)                       (6,063)                   

Adjustments:

Depreciation and amortisation expenses -                         65                         

Finance costs 187                        106                       

Operating cash flows before working capital changes (811)                      (5,891)                 

  (Increase) / decrease in loans and advances -                         15                         

  (Increase) / decrease in other assets (14)                         (5,965)                   

  (Increase) / decrease in inventories 261                        (362)                      

  (Increase) / decrease in trade receivables 880                        4,680                    

  Increase / (decrease) in trade payables 719                        5,572                    

  Increase / (decrease) in liabilities and provisions (1,401)                    2,381                    

Cash generated from operations (366)                      429                     

  Income tax paid -                         -                        

Net cash provided by operating activities (A) (366)                      429                     

B. Cash flows from investing activities

  Purchase of fixed assets -                         -                        

Net cash used in investing activities (B) -                        -                      

C. Cash flows from financing activities

  Increase/(decrease) in Short term borrowings -                         -                        

  Finance costs (187)                      (106)                      

Net cash provided by financing activities( C) (187)                      (106)                    

Net increase in cash and cash equivalents (A+B+C) (553)                       323                       

Cash and cash equivalents at the beginning of the year 724                        401                       

170                       724                     

Components of cash and cash equivalents

Cash in hand 7                            20                         

Balance with banks 163                        704                       

Total Cash and cash equivalents 170                       724                     

Summary of significant accounting policies

The accompanying notes are an integral part of the financial statements

As per our attached report of even date.

for T D JAIN AND D I SAKARIA For and on behalf of the Board of Directors

Chartered Accountants

Firm Registration No: 002491S

Dhanpal I Sakaria Shailesh  SiroyaShailesh Siroya R K Kothari

Partner Director Director

Membership No: 213666 DIN: 00048109 DIN: 03418320

UDIN: 24213666BKBZRI8490

Place: Bengaluru Place: Bengaluru Place: Bengaluru

Date: 28 May 2024 Date: 28 May 2024 Date: 28 May 2024

3. Figures in brackets represent outflows.

LIFEZEN HEALTHCARE PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2024

Cash and cash equivalents at the end of the year

1. The above Cash Flow Statement has been compiled from and is based on the Balance Sheet as at 31 March 2024 and the

related Profit and Loss Account for the year ended on that date.

2. The above Cash Flow Statement has been prepared by using the Indirect Method as per the Accounting Standard (AS) 3 - 

"Cash Flow Statement" issued by the Institute of Chartered Accountants of India.



Amt in '000

Securities 

premium 

account

Debenture 

redemption 

reserve

Retained 

earnings

Opening balance as at 01 April 2022 20,000                  -                    -   -1,78,326 -1,78,326 -1,58,326

Changes in equity share capital during the year                     -                    -                    -                      -                         -                          -   

Profit for the year                     -                    -                    -   -6,203 -6,203                 -6,203 

Other comprehensive income, net of income tax                     -                    -                    -   45 45                       45 

Closing balance as at 31 March 2023 20,000                 -                   -   -1,84,484 -1,84,484 -1,64,484 

Changes in equity share capital during the year -                  -                    -   - -                        -   

Profit for the year                     -                    -                    -   -940 -940                    -940 

Other comprehensive income, net of income tax                     -                    -                    -   72                       72                       72 

Closing Balance as at 31 March 2024 20,000                 -                   -   -1,85,353 -1,85,353 -1,65,353

The accompanying notes are an integral part of the financial statements

As per our report of even dated attached

for T D JAIN AND D I SAKARIA For and on behalf of the Board of Directors

Chartered Accountants

Firm Registration No: 002491S

Dhanpal I Sakaria Shailesh Siroya R K Kothari

Partner Director Director

Membership No: 213666 DIN: 0048109 DIN: 03418320

UDIN: 24213666BKBZRI8490

Place: Bengaluru Place: Bengaluru Place: Bengaluru

Date : 28 May 2024 Date : 28 May 2024 Date : 28 May 2024

LIFEZEN HEALTHCARE PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2024

See accompanying notes to the Financial Statements

Particulars
Equity share 

capital

Other Equity

Total Other 

Equity
Total Equity

Reserves & Surplus



1 Company Overview

2 Basis for preparation of Financial Statements

2.01 Statement of compliance

2.02

2.03

2.04

2.05

Judgments

Lifezen Healthcare Private Limited is a Private Limited company domiciled in India and incorporated under provisions of the

Companies Act, 2013 on 07 November 2014. The company is primarily engaged in the business of trading of health care OTC

category products.

These standalone financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as

defined in Rule 2(1)(a) of the Companies (Indian Accounting Standards) Rules, 2015 prescribed under Section 133 of the

Companies Act, 2013 (‘Ind AS’), read with relevant rules issued thereunder and other accounting principles generally

accepted in India, and other relevant provisions of the Act.

The standalone financial statements have been prepared using uniform accounting policies for like transactions and other

events in similar circumstances.

The standalone financial statements were authorised for issue by the Company’s Board of Directors on 28th May, 2024.

Amended standards adopted by the Company

The Ministry of Corporate Affairs had vide notification dated March 31, 2023 notified Companies (Indian Accounting

Standards) Amendment Rules, 2022 which amended certain accounting standards, and are effective from April 1, 2023. 

 - Disclosure of accounting policies – Amendment to Ind AS 1 (Presentation of financial statements)

- Definition of accounting estimates -Amendments to Ind AS 8 (Accounting policies, changes in accounting estimates and

errors.); and

 - Deferred tax related to assets and liabilities arising from a single transaction- Amendments to Ind AS 12 (Income taxes.)

These amendments did not have any material impact on the amounts recognised in prior periods and are not expected to

significantly affect during the current or future periods.

Functional and presentation currency

These standalone financial statements are presented in Indian Rupees, which is the Company’s functional currency and

the currency of the primary economic environment in which the Company operates. All financial information presented in

Indian Rupees has been rounded off to nearest thousands, unless otherwise indicated.

Basis of measurement

The standalone financial statements have been prepared on a historical cost basis and on an accrual basis except for the

following: 

- certain financial assets and financial liabilities that are measured at fair value (refer accounting policies regarding

financial instrument).

- employee defined benefit assets / liability recognised as the net total of the fair value of plan assets, and actuarial

losses/gains, and the present value of defined benefit obligation.

 - Note 42.03 - leases :  whether an arrangement contains a lease; lease classification

Use of judgments, Assumptions and estimates

In preparing these standalone financial statements, management has made judgments, estimates and assumptions that

affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual

results may differ from these estimates. 

These estimates are reviewed on an ongoing basis. Subsequent revisions to accounting estimates are recognised

prospectively.

Information about judgments in applying accounting policies that have the most significant effect on the amounts

recognised in the standalone financial statements is included in the following notes:

 - Note 3.01 : whether the Company acts as an agent rather than as a principal in a transaction.

 - Note 42.06 - contingent liabilities : measurement and likelihood of occurrence of provisions and contingencies

LIFEZEN HEALTHCARE PRIVATE LIMITED

Notes to Financial Statements for the year ended 31 March 2024



LIFEZEN HEALTHCARE PRIVATE LIMITED

Notes to Financial Statements for the year ended 31 March 2024

Assumptions and estimations

2.06

2.07

 -

 -

 -

 -

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material

adjustment in the year ended 31 March 2024 or subsequent year/ years is included in the following notes:

 - Note 42.02: Fair Value of Financial Instruments .

 - Note 42.01:  Expected Credit Losses associated with its assets carried at amortized cost.

Current vs Non-Current Classification

A liability  is current when:

- It is expected to be settled  in normal operating cycle

- It is held primarily for the purpose of trading

- It is due to be settled within twelve months after the reporting period,  or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is

treated  as current when it is:- Expected to be realised  or intended to be sold or consumed  in normal operating cycle

- Held primarily for the purpose  of trading

- Expected to be realised  within  twelve  months  after  the reporting period,  or

- Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve months

after the reporting period.

All other assets are classified as non-current. 

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly

(i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

The management regularly reviews significant unobservable inputs and valuation adjustments.

Measurement of fair values

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If

the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then

the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level

input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during

which the change has occurred.

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash

equivalents. The Company has identified twelve  months  as its operating cycle.

Measurement of fair values

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation

techniques as follows.Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Further information about the assumptions made in measuring fair values is included in the following notes:

Financial Instruments - Refer Note 41.02



LIFEZEN HEALTHCARE PRIVATE LIMITED

Notes to Financial Statements for the year ended 31 March 2024

3 Material Accounting Policies

3.01 Revenue Recognition

Sale of Goods:

3.02 Inventories:

As per our report of even dated attached

for T D JAIN AND D I SAKARIA For and on behalf of the Board of Directors

Chartered Accountants

Firm Registration No: 002491S

Dhanpal I Sakaria Shailesh Siroya R K Kothari

Partner Director Director

Membership No: 213666 DIN: 00048109 DIN: 03418320

UDIN: 24213666BKBZRI8490

Place: Bengaluru Place: Bengaluru Place: Bengaluru

Date : 28 May 2024 Date : 28 May 2024 Date : 28 May 2024

Cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and condition. 

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion

and the estimated costs necessary to make the sale.

Inventories are valued at the lower of cost and net realisable value. Costs incurred in bringing each product to its present

location and condition are accounted for as follows:

Trading Goods:

Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually defined

terms of payment and excluding taxes or duties collected on behalf of the government. 

The Company has concluded that it is the principal in all of its revenue arrangements since it is the primary obligor in all 

the revenue arrangements as it has pricing latitude and is also exposed to inventory and credit risks.

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer

at an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or

services. In the Company's case, the obligation of the Company is said to be completed on movement of the goods from the

factory gate. The Company has generally concluded that it is the principal in its revenue arrangements, since it is the

primary obligor in all of its revenue arrangement, as it has pricing latitude and is exposed to inventory and credit risks.

Revenue is stated net of goods and service tax and net of returns, chargebacks, rebates and other similar allowances.

These are calculated on the basis of historical experience and the specific terms in the individual contracts. In determining

the transaction price, the Company considers the effects of variable consideration, the existence of significant financing

components, noncash consideration, and consideration payable to the customer (if any). The Company estimates variable

consideration at contract inception until it is highly probable that a significant revenue reversal in the amount of

cumulative revenue recognised will not occur when the associated uncertainty with the variable consideration is

subsequently resolved. Other Operating revenue is recognised on accrual basis.



4 31 March, 2024 31 March, 2023

Origination and reversal of temporary differences 58                        -                        

Total 58                      -                      

5 Inventories 31 March, 2024 31 March, 2023

Stock in Trade 1,609                   1,870                    

Total 1,609                  1,870                  

7 Cash and cash equivalents 31 March, 2024 31 March, 2023

Cash on hand 7                          20                         

Balances with Bank 163                      704                       

Total 170                    724                     

8 Other financial asset 31 March, 2024 31 March, 2023

Security Deposits - Considered good 310                      310                       

Total 310                    310                     

9 Other current assets

Non Current Current Non Current Current

Balance with 

government authority 27                   

-                      

15                         

Other Current asset 122                 119                       

Total -                         148                -                     134                     

There is no amount due from director, other officer of the Company or firms in which any director is a

partner or private companies in which any director is a director or member at any time during the

reporting period.

Deferred Tax

LIFEZEN HEALTHCARE PRIVATE LIMITED

Notes to Financial Statements for the year ended 31 March 2024

All the amounts in Rs. Thousands unless otherwise stated

31 March, 2024 31 March, 2023



LIFEZEN HEALTHCARE PRIVATE LIMITED

Notes to Financial Statements for the year ended 31 March 2024

All the amounts in Rs. Thousands unless otherwise stated

10 Equity Share capital 31 March, 2024 31 March, 2023

Authorised Share capital:

(i) 20,00,000 Equity shares of ₹.10 each 20,000                 20,000                  

(as at March 31, 2023 : 20,00,000 Equity shares of 10 each)

Total 20,000                20,000                

Issued, subscribed and fully paid up share capital:

(i) 20,00,000 Equity shares of ₹.10 each 20,000                 20,000                  

(as at March 31, 2023 : 20,00,000 Equity shares of 10 each)

Total 20,000                20,000                

Equity shares Numbers ₹. Numbers ₹.

At the beginning of the 

period

20,00,000                20,000            20,00,000            20,000                  

Issued during the 

period

-                           -                  -                     -                      

Outstanding at the 

end of the period 20,00,000               20,000           20,00,000           20,000                

B. Terms / rights attached to equity shares

In the event of liquidation of the company, the equity shareholders are eligible to receive the remaining

assets of the company, after distribution of all preferential amounts in proportion to their shareholding. 

During the year ended 31 March 2024, the amount of per share dividend recognised as distributions to

equity shareholders was Rs. Nil (31 March 2023: Rs. Nil).

A. Reconciliation of

the shares

outstanding at the

beginning and at the 
31 March, 2024 31 March, 2023

The company has only one class of equity shares having par value of Rs. 10/- per share. Each holder of

equity shares is entitled to one vote per share. The company declared and pays dividends in Indian

rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders

in the ensuing Annual General Meeting.



LIFEZEN HEALTHCARE PRIVATE LIMITED

Notes to Financial Statements for the year ended 31 March 2024

All the amounts in Rs. Thousands unless otherwise stated

C. Details of shareholders holding more than 5% shares in the company

Numbers % Holding Numbers % Holding

Equity Shares of Rs. 10 

each fully paid

Bal Pharma Limited 19,80,000                99.45              19,80,000            99.45                    

D. Disclosures of Shareholding of Promoters:

No. of Shares % of total shares  % Change during 

the year 

Equity Shares of Rs. 10 each fully paid

Bal Pharma Limited 19,80,000        99                        -

Shailesh Siroya 20,000            1                          -

11 Other Equity 31 March, 2024 31 March, 2023

Retained Earnings

Opening balance -1,85,521             -1,79,319              

Add/(less): Profit / (loss) for the year -940                     -6,203                   

-1,86,461            -1,85,521            

Other Comprehensive Income

Opening balance 1,037                   992                       

72                        45                         

1,109                  1,037                  

Total -1,85,353            -1,84,484            

12 Other financial 

liabilities

Non Current Current Non Current Current

Deposits received from 

Customers 4,511                       -                  4,511                   -                       

Total 4,511                      -                 4,511                  

13 Provisions

Non Current Current Non Current Current

Provision for 

employee benefits

Provision for gratuity 420                          50                   456                      39                         

Provision for Leave 

Encashment

110                          31                   

132                      

Total 530                        80                  588                    39                       

Add/(less): Other Comprehensive Income for the year

31 March, 2024 31 March, 2023

31 March, 2024 31 March, 2023

31 March, 2024 31 March, 2023

Promoter name

31 March, 2024

Name of Shareholder



LIFEZEN HEALTHCARE PRIVATE LIMITED

Notes to Financial Statements for the year ended 31 March 2024

All the amounts in Rs. Thousands unless otherwise stated

14 Borrowings 31 March, 2024 31 March, 2023

Zero Coupon Debentures 57,685                 57,685                  

Total 57,685                57,685                

16 Other current liabilities 31 March, 2024 31 March, 2023

Statutory Dues 109                      121                       

Other Advances -                      

- Bal Pharma Ltd 91,600                 86,989                  

Other Current Liabilities 329                      6,385                    

Total 92,039                93,495                



17 Revenue from operations 31 March, 2024 31 March, 2023

Sale of Products 9,972                       10,804                           

Total 9,972                     10,804                         

18 Other Income 31 March, 2024 31 March, 2023

Provisions no longer written back 6,190                       -                                

Other non operating income 0                             410                                

Total 6,190                     410                              

19 Purchase of Traded Goods 31 March, 2024 31 March, 2023

Stock in Trade 4,366                       4,073                             

Total 4,366                     4,073                           

20 31 March, 2024 31 March, 2023

Inventories at the end of the year

Stock in trade 1,609                       1,870                             

1,609                       1,870                             

Inventories at the beginning of the year

Stock in trade 1,870                       1,507                             

1,870                       1,507                             

Total 261                        -362                             

21 Employee benefits expense 31 March, 2024 31 March, 2023

Salaries, wages and bonus 8,365                       7,843                             

Contribution to provident and other fund 387                         300                                

Gratuity expense 103                         117                                

Leave Encashment Expenses 11                           -52                                

Staff welfare expense -                          36                                  

Total 8,867                     8,243                           

22 Finance costs 31 March, 2024 31 March, 2023

Interest

-Banks 2                             4                                   

-Others 185                         103                                

Total 187                        106                              

Changes in inventories of finished goods, stock in 

trade and work in progress

LIFEZEN HEALTHCARE PRIVATE LIMITED

Notes to Financial Statements for the year ended 31 March 2024

All the amounts in Rs. Thousands unless otherwise stated



LIFEZEN HEALTHCARE PRIVATE LIMITED

Notes to Financial Statements for the year ended 31 March 2024

All the amounts in Rs. Thousands unless otherwise stated

23 Depreciation and amortization expense 31 March, 2024 31 March, 2023

Depreciation of property, plant and equipment -                          65                                  

Total -                         65                                

24 Other expenses 31 March, 2024 31 March, 2023

Advertisement, Selling and Distribution Expenses 248                         1,518                             

Traveling and conveyance Expenses 64                           834                                

Rates & Taxes 1,116                       395                                

Freight Outwards -                          2                                   

Communication Costs 33                           60                                  

Discount Paid 1,008                       770                                

Legal & Professional charges 111                         432                                

Printing & Stationery 154                         338                                

Insurance 2                             2                                   

Waste Removal Charges                   32                           -                                

Subscription & Membership 119                         32                                  

Rent 516                         686                                

Repairs & Maintenance:

 - Others R&M 54                           83                                  

Registration Charges                    22                           -                                

Total 3,479                     5,152                           



6 Trade receivables 31 March, 2024 31 March, 2023

Secured, considered good -                        -                        

Unsecured, considered good 13,515                   14,396                   

Doubtful -                        -                        

Less: Provision for doubtful receivables -                        -                        

Total 13,515                14,396                

Trade Receivable ageing schedule for FY 2023-24:

Particulars  Due Not Due
Less than 6 

months

6 months to 1 

year
1-2 years 2-3 years More than 3 years Total

(i) Undisputed Trade Receivables  - Considered 

good
        -                      -                              -                      6,299                    1,317                  471                         5,428                       13,515 

(ii) Undisputed Trade Receivables  - which have 

significant increase in credit risk
        -                      -                              -                            -                            -                      -                                -                                -   

(iii) Undisputed Trade Receivables  - Credit 

Impaired
        -                      -                              -                            -                            -                      -                                -                                -   

(iv) Disputed Trade Receivables  - Considered 

Good
        -                      -   

(v) Disputed Trade Receivables  - which have 

significant increase in credit risk
        -                      -                              -                            -                            -                      -                                -                                -   

(vi) Disputed Trade Receivables  - Credit Impaired         -                      -                              -                            -                            -                      -                                -                                -   

Total         -                    -                             -                     6,299                   1,317                471                       5,428                     13,515 

Trade Receivable ageing schedule for FY 2022-23:

Particulars
Not 

Due
Not Due

Less than 6 

months

6 months to 1 

year
1-2 years 2-3 years More than 3 years Total

(i) Undisputed Trade Receivables  - Considered 

good
        -                      -                         6,597                    7,614                       185                    -                                -                         14,396 

(ii) Undisputed Trade Receivables  - which have 

significant increase in credit risk
        -                      -                              -                            -                            -                      -                                -                                -   

(iii) Undisputed Trade Receivables  - Credit 

Impaired
        -                      -                              -                            -                            -                      -                                -                                -   

(iv) Disputed Trade Receivables  - Considered 

Good
        -                      -                              -                            -                            -                      -                                -                                -   

(v) Disputed Trade Receivables  - which have 

significant increase in credit risk
        -                      -                              -                            -                            -                      -                                -                                -   

(vi) Disputed Trade Receivables  - Credit Impaired         -                      -                              -                            -                            -                      -                                -                                -   

Total         -                    -                       6,597                   7,614                      185                   -                               -                       14,396 

LIFEZEN HEALTHCARE PRIVATE LIMITED

Notes to Financial Statements for the year ended 31 March 2024

All the amounts in Rs. Thousands unless otherwise stated



31 March 2024 31 March 2023

Outstanding dues of micro enterprises and small enterprises (refer note 26 for details

Outstanding dues other than micro enterprises and 

small enterprises 26,319                    25,600                     

Total 26,319                  25,600                   

Trade Payable ageing schedule for FY 2023-24

Particulars Less than 1 Year 1-2 years 2-3 years More than 3 years Total

(i) MSME -                          -                      -                      -                          -                          

(ii) Others 2,291                      1,287                   1,253                   21,488                    26,319                    

(iii) Disputed dues - MSME -                          -                      -                      -                          -                          

(iv) Disputed dues -Others -                          -                      -                      -                          -                          

Total 2,291                    1,287                 1,253                 21,488                  26,319                   

Trade Payable ageing schedule for FY 2022-23

Particulars Less than 1 Year 1-2 years 2-3 years More than 3 years Total

(i) MSME -                          -                      -                      -                          -                          

(ii) Others 18,543                    3,840                   3,217                   -                          25,600                    

(iii) Disputed dues - MSME -                          -                      -                      -                          -                          

(iv) Disputed dues -Others -                          -                      -                      -                          -                          

Total 18,543                  3,840                 3,217                 -                        25,600                   

LIFEZEN HEALTHCARE PRIVATE LIMITED

Notes to Financial Statements for the year ended 31 March 2024

All the amounts in Rs. Thousands unless otherwise stated

15 Trade Payables



25 Earning per share 31 March 2024 31 March 2023

Profit attributable to equity shareholders                   -868                -6,158 

Weighted average number of Equity Shares          20,00,000          20,00,000 

Earnings per share basic (Rs)                  -0.43                  -3.08 

Earnings per share diluted (Rs)                  -0.43                  -3.08 

Face value per equity share (Rs)                      10                      10 

26 Auditor's Remuneration excluding Tax 31 March 2024 31 March 2023

As auditor

- for Statutory audit -                    -                    

- for Taxation matters -                    -                    

- for Limited Review -                    -                    

In other capacity -                    -                    

Other services (certification fees) -                    -                    

Reimbursement of expenses -                    -                    

Total -                   -                   

27 Disclosure with respect to Micro, Small and Medium Enterprises

28 Leasing Arrangements

29 Employee benefits

Particulars

As at 31 March 

2024

As at

31 March 2023

As at

31 March 2024

As at

31 March 2023

Changes in present value of defined benefit obligations 

during the year

Present Value of Defined Benefits at the beginning of the 

year

495                 462                 132                   184                   

Service cost 69 85                   11                     -52                    

Past Service Cost

Interest on defined benefit obligation 34 32                   

Benefits settled -58 -39                  -2                      -                    

Actuarial (gain) / loss -72 -45                  -                    -                    

469                495                141                  132                  

Reconciliation of present value of the obligation and the 

fair value of the plan assets:

Present Value of Defined Benefits at the end of the year 469                 495                 141                   132                   

Fair value of plan assets at the end of the year -                  -                  -                    -                    

469                462                141                  132                  

Net Liability - Current 50                   56                   31                     32                     

Net Liability - Non Current 420                 439                 110                   100                   

LIFEZEN HEALTHCARE PRIVATE LIMITED

Notes to Financial Statements for the year ended 31 March 2024

All the amounts in Rs. Thousands unless otherwise stated

Leave Encashment

The management has been in the process of identifying enterprises which have provided goods and services to the company and which

qualify under the definition of micro and small enterprises, as defined under Micro, Small and Medium Enterprises Development Act,

2006. Based on the information available with the company, principal amount due to micro and small enterprises is Rs. Nil (31 March

2023: Rs. Nil). Further interest paid during the year and interest due at the end of the year to micro and small enterprises is Rs. Nil (31

March 2023: Rs.Nil). In the view of the management, the impact of interest, if any, that may be payable in accordance with the provisions

of the Act is not expected to be material.

The company’s significant leasing arrangements are in respect of operating leases for premises (office, stores, godowns, residential, guest 

houses, etc.) Theses are cancelable operating leases and these lease agreements are normally renewed on expiry.

In accordance with applicable Indian laws, the Company provides for gratuity, a defined benefit retirement plan (Gratuity Plan). The 

Gratuity Plan provides a lump sum payment to vested employees, at retirement or termination of employment, an amount based on the 

respective employee’s last drawn salary and the number of years of employment with the Company.

The following tables summarise the components of net benefit expense recognised in the statement of profit and loss and the funded 

status and amounts recognised in the balance sheet for gratuity benefit.

Gratuity
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Expenses recognised in Statement of Profit or Loss 

during the year 

Current Service cost 69                   85                   11                     -52                    

Past Service Cost -                  -                  -                    -                    

Interest cost on defined benefit (net) 34                   32                   -                    

Expected return on plan assets -72                  -45                  -                    -                    

32                  72                  11                    -52                   

Remeasurements - Due to Demographic Assumptions -                  -                  -                    -                    

Remeasurements - Due to Financial Assumptions 3                     -2                    -2                      

Remeasurements - Due to Experience Adjustments -75                  -42                  -28                    

Rates and Taxes -                  -                  -                    -                    

(Return) on Reimbursement Rights -                  -                  -                    -                    

Changes in Asset Ceiling / Onerous Liability -                  -                  -                    -                    

-72                 -45                 -                   -29                   

Maturity Profile of Defined Benefit Plan

35                   20                     

Between 2 and 5 years 94                   54                     

Between 6 and 9 years 114                 44                     

For 10 years and above 218                 67                     

Sensitivy Analysis for significant assumptions

Salary Escalation - Up by 1% 8.38% 8.20% 7.23% 5.47%

Salary Escalation - Down by 1% -7.43% -7.23% -6.33% -4.93%

Attrition Rates - Up by 1% 0.79% 0.84% 1.06% 0.84%

Attrition Rates - Down by 1% -0.87% -0.94% -1.18% -0.93%

Discount Rates - Up by 1% -7.59% -7.45% -6.71% -5.50%

Discount Rates - Down by 1% 8.66% 8.55% 7.76% 6.21%

Assumptions

Discount rate 7.22% 7.32% 7.22% 7.32%

Estimated rate of return on plan assets 0.00% 0.00% 0.00% 0.00%

Salary increase 5.00% 5.00% 5.00% 5.00%

Attrition Rate 11.82% 11.82% 11.82% 11.28%

Retirement age 60 years 60 years 60 years

30 Related Party Disclosures

Parent Company A Bal Pharma Limited

Enterprise over which the Managing Director of the 

Company exercises joint control with other directors

B Balance Clinics LLP

Particulars Category As at

31 March 2024

As at

31 March 2023

i) Details of P&L transactions

Sales to

Bal Pharma Limited A                 3,517                 1,075 

Balance Clinics LLP B                 3,580 -                    

Total 7,097               1,075               

Purchase from

Bal Pharma Limited A                    654                 1,285 

Balance Clinics LLP B                    460                       -   

Total 1,114               1,285               
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Rent Paid to

Bal Pharma Limited A                    516                    686 

Total 516                  686                  

Advance received in Cash or kind

Bal Pharma Limited A 4,611                                5,056 

Total 4,611               5,056               

ii) Amount outstanding as at the balance sheet date

Trade Receivables

Bal Pharma Limited A                       -                      360 

Balance Clinics LLP B                 4,050                       -   

Total 4,050               360                  

Trade Payables

Bal Pharma Limited A               25,517               23,911 

Balance Clinics LLP B                       -   -                    

Total 25,517             23,911             

Advances payable in Cash or Kind

Bal Pharma Limited A               91,600               86,989 

Total 91,600             86,989             

Rental deposits with

Bal Pharma Limited A                    300                    300 

Total 300                  300                  

31 Balances of Trade Receivables, Trade Payables, loans and Advances, Receivables and Payables are subject to confirmation.

32 The Financial Statements of the Company indicates that the capital deficiency further increased as at March 31, 2024 because of its

continuing net loses from operations. In response to this matter, the management has restructuring plans that continues to strengthen

its strategy to expand its market in order for the Company to increase its sales and eventually generate profit. The Company is confident

that with infusion of additional funds, introduction of new brands and renewed marketing, the companies can be revived and the

company will be able to recover from losses in the succeding years. Accordingly, the accompanying Company's financial statements have

been prepared assuming that the Company will continue as a going concern which contemplates the realization of assets and the

settlement in the normal course of business.



33. Ratio Analysis

Particulars 31 March 2024 31 March 2023 Change in %

Reasons for Variances

LIFEZEN HEALTHCARE PRIVATE LIMITED

Notes to Financial Statements for the year ended 31 March 2024

All the amounts in Rs. Thousands unless otherwise stated

(i) Net profit ratio
   Net Profit   

-9.43% -57.41% -83.58%
Total Turnover

-0.06                 -0.07                 

-84.93%
Capital Employed

(j) Return on Capital employed
   Net Profit   

0.57% 3.77%

1. Variance in Return of equity ratio is due to increase in profit after tax

2. Variance in Trade Receivables turnover ratio is due to decrease in average accounts receivable

3. Variance in Trade Payable turnover ratio is due to decrease in average account payable

4. Variance in Net Profit ratio is due to decrease in expenses

5. Variance in Return on capital employed  is due to increase in Profit after tax

(f) Trade receivables turnover ratio
Total Turnover

0.71                  

-8.27%
Net Working Capital

(g) Trade payables turnover ratio
Total Purchases

0.17                  0.13                   32.38%
Average Account Payable

(h) Net capital turnover ratio
Total Turnover

(e) Inventory turnover ratio
Total Turnover

5.73                  6.40                   -10.39%
Average Inventories

0.57% 3.84%

156.93%
Average Account Receivable

0.28                   

(b) Debt-Equity Ratio
   Total Debts   

-                    -                    

-85.17%
Average Shareholder’s Equity

(c) Debt Service Coverage Ratio
Earning available for Debt Service

-                    -                    
Interest + Installments

(d) Return on Equity Ratio
Profit after Tax

Equity

Numerator/Denominator

(a) Current Ratio
   Current Assets   

0.09                  0.10                   -9.29%
Current Liabilities



34 Contingent Liabilities 

35 Registration of Charge

36 Compliance with Number of Layers of Companies

37 Loans and Advances

38 CSR Expenditure

39 Other Statutory Information

39.6 The Company has not entered into any transactions which are not recorded in the books of

accounts that have been surrendered or disclosed as income during the year in the tax assessments

under the Income Tax Act, 1961 (such as search or survey or any other relevant provisions of the

Income Tax Act, 1961).

38.7 The company has complied with the no. of layers prescribed u/s 2(87) read with the applicable

rules.

The company is not covered under section 135.

39.5 The company has not advanced/loaned/invested or received funds (either borrowed funds or share

premium or any other sources or kind of fund) to any other person(s) or entities. Including foreign

entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the

Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any

manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or provide any guarantee,

security or the like to or on behalf of the Ultimate Beneficiaries.

39.2 The Company does not have any transactions with companies struck off.

39.3 The Company does not have any charges or satisfaction which is yet to be registered with the

Registrar of Companies beyond the statutory period.

39.4 The Company has not traded or invested in crypto currency or virtual currency during the

financial year.

39.1 The Company does not have any Benami property, where any proceeding has been initiated or

pending against the Company for holding any Benami property under the Benami Transactions

(Prohibition) Act, 1988 and rules made thereunder

The company has not advanced/loaned/invested or received funds (either borrowed funds or share

premium or any other sources or kind of fund) to any other person(s) or entities. including foreign

entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the

Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any

manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or provide any guarantee,

security or the like to or on behalf of the Ultimate Beneficiaries.

The company has complied with the no. of layers prescribed u/s 2(87) read with the applicable rules.

Contingent liabilities not provided for: Rs. Nil (31 March 2023: Nil).

No charges or satisfaction is yet to be registered with registrar of companies beyond the statutory

period.

LIFEZEN HEALTHCARE PRIVATE LIMITED

Notes to Financial Statements for the year ended 31 March 2024
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40 Financial Instruments

(In 

Thousands)

Carrying value Fair value Carrying value Fair value

Financial assets

Measured at amortised cost

  Loans                          310                    310                    310               310 

  Trade Receivables                     13,515                13,515                14,396          14,396 

  Cash and cash equivalents                          170                    170                    724               724 

Total financial assets at 

amortised cost 

                  13,996              13,996              15,430         15,430 

Financial liabilities

Measured at amortised cost

Borrowings (Including 

current                                                                                                                                                                                        

maturities)

                    57,685                57,685                57,685          57,685 

      Trade payables                     26,319                26,319                25,600          25,600 

     Other financial liabilities                            -                         -                         -                    -   

Total financial liabilities at

 amortised cost

                  84,004              84,004              83,285         83,285 

41 Regrouping

Particulars 31 March 2024 31 March 2023

Previous year figures have been regrouped /reclassified wherever necessary to suit the current year's

layout.



42

42.01 
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 -

 -
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 -

 -

 -
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Other accounting Policies

Impairment

i. Impairment of financial instruments

a breach of contract such as a default or being past due for 180 days or more;

the restructuring of a loan or advance by the Company on terms that the Company would not consider otherwise;

it is probable that the borrower will enter bankruptcy or other financial reorganisation; or

the disappearance of an active market for a security because of financial difficulties.

The Company measures loss allowances at an amount equal to lifetime expected credit losses, except for the following, which

are measured as 12 month expected credit losses:

debt securities that are determined to have low credit risk at the reporting date; and

The Company recognises loss allowances for expected credit losses on:

 - financial assets measured at amortised cost; and

 - financial assets measured at FVOCI- debt investments.

At each reporting date, the Company assesses whether financial assets carried at amortised cost and debt securities at

FVOCI are credit‑impaired. A financial asset is ‘credit‑impaired’ when one or more events that have a detrimental impact on

the estimated future cash flows of the financial asset have occurred.

Evidence that a financial asset is credit‑impaired includes the following observable data:

significant financial difficulty of the borrower or issuer;

other debt securities and bank balances for which credit risk (i.e. the risk of default occurring over the expected life of

the financial instrument) has not increased significantly since initial recognition.

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses. Lifetime

expected credit losses are the expected credit losses that result from all possible default events over the expected life of a

financial instrument.12-month expected credit losses are the portion of expected credit losses that result from default events

that are possible within 12 months after the reporting date (or a shorter period if the expected life of the instrument is less

than 12 months).

In all cases, the maximum period considered when estimating expected credit losses is the maximum contractual period over 

which the Company is exposed to credit risk.
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ii. Impairment of non-financial assets

The Company considers a financial asset to be in default when:

the borrower is unlikely to pay its credit obligations to the Company in full, without recourse by the Company to actions

such as realising security (if any is held); or

the financial asset is 180 days or more past due.

A. Measurement of expected credit losses

Expected credit losses are a probability‑weighted estimate of credit losses. Credit losses are measured as the present value of

all cash shortfalls (i.e. the difference between the cash flows due to the Company in accordance with the contract and the

cash flows that the Company expects to receive).

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on portfolio of its

trade receivables. The provision matrix is based on its historically observed default rates over the expected life of the trade

receivables and is adjusted for forward-looking estimates. At every reporting date, the historical observed default rates are

updated and changes in the forward-looking estimates are analysed.

B. Presentation of allowance for expected credit losses in the balance sheet

Impairment (continued)

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and when

estimating expected credit losses, the Company considers reasonable and supportable information that is relevant and

available without undue cost or effort. This includes both quantitative and qualitative information and analysis, based on

the Company’s historical experience and informed credit assessment and including forward‑looking information.

The Company assumes that the credit risk on a financial asset has increased significantly if it is more than 180 days past 

due.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value less costs to sell.

Value in use is based on the estimated future cash flows, discounted to their present value using a pre-tax discount rate

that reflects current market assessments of the time value of money and the risks specific to the CGU (or the asset).

The Company’s corporate assets do not generate independent cash inflows. To determine impairment of a corporate asset,

recoverable amount is determined for the CGUs to which the corporate asset belongs.

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable amount.

Impairment losses are recognised in the Statement of profit and loss. Impairment loss recognised in respect of a CGU is

allocated first to reduce the carrying amount of any goodwill allocated to the CGU, and then to reduce the carrying amounts

of the other assets of the CGU (or group of CGUs) on a pro rata basis.

In respect of other assets for which impairment loss has been recognised in prior periods, the Company reviews at each

reporting date whether there is any indication that the loss has decreased or no longer exists. An impairment loss is reversed 

if there has been a change in the estimates used to determine the recoverable amount. Such a reversal is made only to the

extent that the asset’s carrying amount does not exceed the carrying amount that would have been determined, net of

depreciation or amortisation, if no impairment loss had been recognised.

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the assets.

C. Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no realistic

prospect of recovery. This is generally the case when the Company determines that the debtor does not have assets or

sources of income that could generate sufficient cash flows to repay the amounts subject to the write‑off. However, financial

assets that are written off could still be subject to enforcement activities in order to comply with the Company’s procedures

for recovery of amounts due.

The Company’s non-financial assets, other than inventories and deferred tax assets, are reviewed at each reporting date to

determine whether there is any indication of impairment. If any such indication exists, then the asset’s recoverable amount

is estimated.

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-generating

units (CGUs). Each CGU represents the smallest group of assets that generates cash inflows that are largely independent of

the cash inflows of other assets or CGUs.

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-generating

units (CGUs). Each CGU represents the smallest group of assets that generates cash inflows that are largely independent of

the cash inflows of other assets or CGUs.
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i. 

ii.
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Financial Instruments

- amortised cost

- Fair value through other comprehensive income (FVOCI) - debt investment;

- Fair value through other comprehensive income (FVOCI) - equity investment; or

- Fair value through profit & loss- (FVTPL)

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company

changes its business model for managing financial assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at

FVTPL:

Recognition and initial measurement

Trade receivables and debt securities issued are initially recognised when they are originated. All other financial assets

and financial liabilities are initially recognised when the Company becomes a party to the contractual provisions of the

instrument.
A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value through profit

and loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue.

Classification and subsequent measurement

A. Financial assets

On initial recognition, a financial asset is classified as measured at

All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at FVTPL.

This includes all derivative financial assets. On initial recognition, the Company may irrevocably designate a financial

asset that otherwise meets the requirements to be measured at amortised cost or at FVOCI as at FVTPL if doing so

eliminates or significantly reduces an accounting mismatch that would otherwise arise.

B. Financial assets: Business model assessment

The Company makes an assessment of the objective of the business model in which a financial asset is held at a

portfolio level because this best reflects the way the business is managed and information is provided to management.

The information considered includes:

the stated policies and objectives for the portfolio and the operation of those policies in practice. These include

whether management’s strategy focuses on earning contractual interest income, maintaining a particular interest

rate profile, matching the duration of the financial assets to the duration of any related liabilities or expected cash

outflows or realising cash flows through the sale of the assets;

how the performance of the portfolio is evaluated and reported to the Company’s management;

the risks that affect the performance of the business model (and the financial assets held within that business model)

and how those risks are managed;

 - the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of

principal and interest on the principal amount outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions and is not designated as at FVTPL:

the asset is held within a business model whose objective is achieved by both collecting contractual cash flows and

selling financial assets; and

the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of

principal and Interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to present

subsequent changes in the investment’s fair value in OCI (designated as FVOCI – equity investment). This election is

made on an investment‑by‑investment basis.

how managers of the business are compensated – e.g. whether compensation is based on the fair value of the assets

managed or the contractual cash flows collected; and

the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales and

expectations about future sales activity.

Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not considered 

sales for this purpose, consistent with the Company’s continuing recognition of the assets.

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value basis are 

measured at FVTPL.
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-
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D. Financial assets: Subsequent measurement and gains and losses

D.1 Financial assets: Subsequent measurement and gains and losses

iii.

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial recognition.

‘Interest’ is defined as consideration for the time value of money and for the credit risk associated with the principal

amount outstanding during a particular period of time and for other basic lending risks and costs (e.g. liquidity risk and

administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the Company considers

the contractual terms of the instrument. This includes assessing whether the financial asset contains a contractual

term that could change the timing or amount of contractual cash flows such that it would not meet this condition. In

making this assessment, the Company considers:

contingent events that would change the amount or timing of cash flows;

terms that may adjust the contractual coupon rate, including variable interest rate features;

prepayment and extension features; and

terms that limit the Company’s claim to cash flows from specified assets (e.g. non‑recourse features).

Financial Instruments (continued)

C. Financial assets: Assessment whether contractual cash flows are solely payments of principal and interest.

Equity investments at FVOCI These assets are subsequently measured at fair value. Dividends are

recognised as income in profit or loss unless the dividend clearly represents

a recovery of part of the cost of the investment. Other net gains and losses

are recognised in OCI and are not reclassified to profit or loss.

E. Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at FVTPL if 

it is classified as held‑for‑trading, or it is a derivative or it is designated as such on initial recognition. Financial

liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense, are recognised

in profit or loss. Other financial liabilities are subsequently measured at amortised cost using the effective interest

method. Interest expense and foreign exchange gains and losses are recognised in profit or loss. Any gain or loss on

derecognition is also recognised in profit or loss.

Derecognition

A. Financial assets

A prepayment feature is consistent with the solely payments of principal and interest criterion if the prepayment

amount substantially represents unpaid amounts of principal and interest on the principal amount outstanding, which

may include reasonable additional compensation for early termination of the contract. Additionally, for a financial asset

acquired at a significant discount or premium to its contractual par amount, a feature that permits or requires

prepayment at an amount that substantially represents the contractual par amount plus accrued (but unpaid)

contractual interest (which may also include reasonable additional compensation for early termination) is treated as

consistent with this criterion if the fair value of the prepayment feature is insignificant at initial recognition.

Financial assets at FVTPL These assets are subsequently measured at fair value. Net gains and losses,

including any interest or dividend income, are recognised in profit or loss. 

Financial assets at amortised cost These assets are subsequently measured at amortised cost using the

effective interest method. The amortised cost is reduced by impairment

losses. Interest income, foreign exchange gains and losses and impairment

are recognised in profit or loss. Any gain or loss on derecognition is

recognised in profit or loss.

Debt investments at FVOCI These assets are subsequently measured at fair value. Interest income

under the effective interest method, foreign exchange gains and losses and

impairment are recognised in profit or loss. Other net gains and losses are

recognised in OCI. On derecognition, gains and losses accumulated in OCI

are reclassified to profit or loss.

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset

expire, or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of the

risks and rewards of ownership of the financial asset are transferred or in which the Company neither transfers nor

retains substantially all of the risks and rewards of ownership and does not retain control of the financial asset.
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42.02 

iv. 

42.03 Leases

Leases as Lessor

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only

when, the Company currently has a legally enforceable right to set off the amounts and it intends either to settle them

on a net basis or to realise the asset and settle the liability simultaneously.

The company assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if

the contract conveys the right to control the use of an identified asset for a period of time in exchange of consideration. To

assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether

a. the Contract involves the use of an identified asset

b. the Company has substantially all of the economic benefits from use of the asset through the period of lease

c. the Company has the right to direct the use of asset

Financial Instruments (continued)

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but retains either 

all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not derecognised.

B. Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire.

The Company also derecognises a financial liability when its terms are modified and the cash flows under the modified

terms are substantially different. In this case, a new financial liability based on the modified terms is recognised at fair

value. The difference between the carrying amount of the financial liability extinguished and the new financial liability

with modified terms is recognised in profit or loss.

The Company determines the lease term as the noncancellable period of a lease, together with both periods covered by an

option to extend the lease if the Company is reasonably certain to exercise that option; and periods covered by an option to

terminate the lease if the Company is reasonably certain not to exercise that option. The discount rate is generally based on

the incremental borrowing rate specific to the lease being evaluated or for a portfolio of leases with similar characteristics

Leases for which the Company is a lessor is classified as a finance or operating lease. When ever the terms of the lease

transfer substantially all the risks and rewards of ownership to the lessee, the contract is classified as a finance lease. All

other leases are classified as operating leases. The Company recognises lease payments received under operating leases as

income on a straight-line basis over the lease term. In case of a finance lease, finance income is recognised over the lease

term based on a pattern reflecting a constant periodic rate of return on the lessor’s net investment in the lease. When the

Company is an intermediate lessor it accounts for its interests in the head lease and the sub-lease separately. It assesses

the lease classification of a sub-lease with reference to the right-of-use asset arising from the head lease, not with reference

to the underlying asset. If a head lease is a short term lease to which the Company applies the exemption described above,

then it classifies the sub-lease as an operating lease

As at the date of commencement of the lease, the Company recognises a right of use asset("ROU") and a corresponding lease

liability for all lease arrangements in which it is a lessee, except for the leases with a term of twelve month or less (short

term leases) and low value leases. For these short term leases, the Company recognises the lease payments as an operating

expense on a straight line basis over the period of lease.

Certain lease arrangements include the options to extend or terminate the lease before the end of the lease term. ROU assets

and lease liabilities include these options when it is reasonably certain that they will be exercised. ROU assets are initially

recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or prior

to the commencement date of the lease and related prepaid amount plus any initial direct costs less any lease incentives.

They are subsequently measured at cost less accumulated depreciation and impairment losses

ROU assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease

payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease incentives.

They are subsequently measured at cost less accumulated depreciation and impairment losses. ROU assets are depreciated

from the commencement date on a straight-line basis over the shorter of the lease term and useful life of the underlying

asset. ROU assets are evaluated for recoverability whenever events or changes in circumstances indicate that their carrying

amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair

value less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset does not generate

cash flows that are largely independent of those from other assets. In such cases, the recoverable amount is determined for

the Cash Generating Unit (CGU) to which the asset belongs. 
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42.03 Leases (continued)

Leases as Lessor

42.04 Earnings per Share

42.05 Income Tax

a.

b. 

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post-tax effect of extraordinary

items, if any) by the weighted average number of equity shares outstanding during the year.

Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post-tax effect of extraordinary

items, if any) as adjusted for dividend, interest and other charges to expense or income relating to the dilutive potential

equity shares, by the weighted average number of equity shares considered for deriving basic earnings per share and the

weighted average number of equity shares which could have been issued on the conversion of all dilutive potential equity

shares. Potential equity shares are deemed to be dilutive only if their conversion to equity shares would decrease the net

profit per share from continuing ordinary operations. Potential dilutive equity shares are deemed to be converted as at the

beginning of the period, unless they have been issued at a later date. The dilutive potential equity shares are adjusted for the 

proceeds receivable had the shares been actually issued at fair value (i.e. average market value of the outstanding shares).

Dilutive potential equity shares are determined independently for each period presented. The number of equity shares and

potentially dilutive equity shares are adjusted for share splits / reverse share splits and bonus shares, as appropriate.

Current Tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as reported

in the statement of profit and loss because of items of income or expense that are taxable or deductible in other years

and items that are never taxable or deductible. The Company’s current tax is calculated using tax rates that have been

enacted or substantively enacted by the end of the reporting period.

Deferred Tax

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease

payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the market . Lease

liabilities are remeasured with a corresponding adjustment to the related right of use asset if the Company changes its

assessment if whether it will exercise an extension or a termination option.

The Right-of-Use asset has been disclosed within the same line item as that within which the corresponding underlying asset

would be presented. Where the Right-of-Use asset meets the definition of Investment Property such items has been

presented in Balance sheet as Investment Property. Lease liability have been separately presented in the Balance Sheet and

lease payments have been classified as financing cash flows.

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the

standalone financial statements and corresponding tax bases used in the computation of taxable profit. Deferred tax

liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally recognised for

all deductible temporary differences to the extent that it is probable that taxable profits will be available against which

those deductible temporary differences can be utilized. Such deferred tax assets and liabilities not recognised if the

temporary differences arises from the initial recognition (other than in a business combination) of assets and liabilities

in a transaction that affects neither the taxable profit not the accounting profit. In addition, deferred tax liabilities are

not recognised if the temporary difference arises from the initial recognition of goodwill.

Deferred tax liabilities are recognised for taxable temporary differences associated with investments in subsidiaries and

associates, and interests in joint ventures, except where the Company is able to control the reversal of the temporary

difference and it is probable that the temporary difference will not reverse in the foreseeable future. Deferred tax assets

arising from deductible temporary differences associated with such investments and interest are only recognised to the

extent that it is probable that there will be sufficient taxable profits against which to utilize the benefits of the temporary

differences and they are expected to reverse in the foreseeable future. 

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent

that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be

recovered.
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the

liability is settled or the asset is realized, based on tax rates (and tax laws) that have been enacted or substantively

enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner

in which the Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets

and liabilities.
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42.06 

a.

b.

42.07 Cash and cash equivalents

42.08 
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Statement of cash flows 

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of transactions of

a non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating,

investing and financing activities of the Company are segregated.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event,

itis probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a

reliable estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to

be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset, but

only when the reimbursement is virtually certain. The expense relating to a provision is presented in the statement of

profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,

when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the

passage of time is recognised as a finance cost.

Contingent Liabilities and Contingent Assets

A contingent liability is a possible obligation that arises from a past event, with the resolution of the contingency

dependent on uncertain future events, or a present obligation where no outflow is probable. Major contingent liabilities

are disclosed in the financial statements unless the possibility of an outflow of economic resources is remote. Contingent

assets are not recognized in the standalone financial statements but disclosed, where an inflow of economic benefit is

probable.

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original

maturity of three months or less from the date of acquisition), highly liquid investments that are readily convertible into

known amounts of cash and which are subject to insignificant risk of changes in value.

Provisions and Contingencies




